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THE losses on special hazards in the city of Philadelphia during 
the past year have been low compared with past experience. This 
fact furnishes additional testimony to the importance of inspection, 
for it is known that Philadelphia knitting mills and dyeing estab- 
lishments cost the companies a great deal of money in former years, 
whereas since the present system of inspection has been in vogue 
the companies have made money on this class of business. 





A CIRCULAR issued by the Metropolitan Association announces 
the names of some 600 enrolled solicitors, and the conditions 
under which they are permitted to do business. What with com- 
pany managers, branch managers, agents, sub-agents, brokers, 
solicitors, etc., the population of New York seems to be pretty 
well absorbed in the fire underwriting business. ‘There are a few 
persons left, however, to canvass for life insurance on both the 
level premium and assessment plans. 





We find in The Weekly Statement, published by the Mutual 
Life Insurance Company, a recapitulation of the death claims paid 
by that company, month by month, during the year 1886. The 
aggregate amount paid during the year was $5,453,873, for which 
the persons insured had paid $2,033,653. Thus the company re- 
turned an average of $2.68 for every dollar it had received from 
these policyholders, It has long been the practice of the Mutual 
to pay all claims promptly on receipt of proofs of loss, not availing 
itself of the clause of the policy which gives it time in which to 
make the payment. To give official sanction to this practice, at a 
meeting of the Committee on Mortuary Claims, held December 31, 
it was “ Resolved, That on and after January 1, 1887, this company 
will pay all claims immediately upon acceptance by'this committee 
of satisfactory proofs of death.” 





A. R. McGILL, the late Insurance Commissioner of Minnesota, 
was sworn in as Governor of that State at the beginning of the 
year, His Democratic competitor for the office, Dr. A. A. Ames, 
late Mayor of Minneapolis, also took the oath as Governor, and, it 
is reported, will contest the election of Mr. McGill. It will be re- 
membered that, at the election, Mr. McGill ran considerably be- 
hind the State ticket, and his majority was so small that it has 
excited the envy of Dr. Ames, who is a politician of the pestiferous 
sort, and he seems led to believe that that majority will be overcome 
by a recount of the vote of the State. Mr. McGill’s small majority 
is not to be attributed to any unpopularity on his part, nor to excess 
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of popularity on the part of his competitor, but rather to the 
treachery of some of the Republican politicians of the State, who 
are envious of Mr. McGill’s success in the various official positions 
he has filled. The insurance fraternity throughout the country 
know Mr. McGill as a very zealous, conservative and able admin- 
istrative officer, and it would be a source of regret among them 
should his election be set aside. 





As will be seen from a report which we publish in other columns 
of this issue, the life underwriters of this city on Monday last suc- 
cessfully completed the preliminaries necessary for forming a per- 
manent organization among themselves for social and business pur- 
poses. The idea has been talked over for some time among the 
agents, and has been favorably received. The plan of organization 
of the Boston life agents is recognized as being a most excellent 
one, and was taken as the basis of the New York organization. 
While the general purpose of the association is to encourage the 
social element among its members, it is also believed that some of the 
abuses that exist in the prosecution by agents of the life insurance 
business can be remedied by bringing the agents into more inti- 
mate relations with each other through the medium of the associa- 
tion. There are certain evil practices in the prosecution of busi- 
ness that can be better reached by the agents than by the managers 
of companies; in fact, the latter would be powerless without the 
hearty co-operation of the agents. The Boston and Pittsburgh Life 
Agents’ Associations have both declared in most positive terms 
against the practice of allowing rebates to the insured, a practice 
that is universally conceded to be full of mischief, and demoralizing 
alike to agents, companies and policyholders. Doubtless when the 
New York Association has attained sufficient strength in member- 
ship, it will take up this subject, among others, and endeavor to 
provide a remedy. 





TuE Metropolitan compact is conceded to be a success, and its 
permanency is felt to be assured. The companies that are parties 
to it are bound by its terms to observe it till next October, when it 
is optional with them to continue it or dissolve it. The advantages 
of it, present and prospective, are so great that it is not likely that 
it will be abandoned for a long time to come. It is possible that 
it may be amended in some respects for another year, but it is not 
likely that the companies will consent to return voluntarily to the 
demoralized condition they were in previous to the compact going 
into effect. At the last meeting of the National Board, it was 
agreed that the agency compact that had previously been agitated, 
and which had been signed by a large number of companies, fixing 
fifteen per cent as the limit of commission to be paid to agents, 
should be held in abeyance contingent upon the success of the 
New York compact. A number of the agency companies are now 
quite anxious that this agency compact should be revived and put 
into effect. It is general in its application, while the New York 
compact is local, and the results to be derived from the enforce- 
ment of the agency compact are very much greater. The demand 
for the enforcement of the fifteen per cent compact is growing, 
and it is probable that it will be up for consideration at an early 
day. The success of the New York compact seems to warrant 
the assertion made by the agency companies that the agency com- 
pact can be enforced at this time with less difficulty than if it 
should be delayed for a longer time. It is over three years, we 
believe, since the agitation commenced for the limitation of agents’ 
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commission to fifteen per cent, and, when the proposition was finally 
formulated in the nature of an agreement, that agreement was 
signed by nearly enough companies to give it effect. The subse- 
quent action of the National Board in adopting it and making it a 
part of the rules of that body, together with the signatures appended 
to the document, would give that agreement the required number 
of endorsers to warrant its being put into effect. All that seems 
necessary to be done at the present time is to put forth a circular 
asking companies if they are ready for the enforcement of the fifteen 
per cent compact, and we do not doubt that the answer would be 
almost unanimous in favor of it. New York city having heretofore 
been the obstacle in the way of such agreement, and being now in 
a reformed condition, the time seems opportune to press the 
agency compact. 





THE companies furnishing natural gas in Western Pennsylvania 
now have pretty thorough control of the gas and, under a system 
of close inspection, no extra charge is made by insurance com- 
panies to propertyowners using such gas on their premises. The 
natural gas companies are supposed to test the pipes very thor- 
oughly, to see that they shall not be susceptible to the fluctuating 
pressure of the gas, and having been found in good condition, the 
company issues a certificate to that effect to the propertyowner, 
which certificate the insured hands to the secretary of the local 
board, which, in turn issues a certificate permitting insurance with- 
out extra charge. The usual pressure to which the pipes are sub- 
jected is ten pounds to the square inch, whereas the actual pressure 
from the gas is from two to four ounces. The chief danger antici- 
pated by underwriters from the general use of natural gas is the 
overheating of flues, causing the mortar around the brick to bake 
and crack, and otherwise rendering the flue defective. Through 
carelessness the gas may escape into an inclosed space, and the in- 
troduction of a flame there is sure to result in an explosion. It 
was but a few days ago that an accident of this nature happened 
at Pittsburgh by which a boy was fatally burned, and another at 
Youngstown, O., involving a reported loss of over $100,000 and 
the injury of three men. It’s a matter for consideration, however, 
that the losses in Allegheny county since the introduction of nat- 
ural gas, have been lower than when coal fuel was generally used. 





A CIRCULAR issued by the Metropolitan Association gives notice 
that upon the recommendation of the Committee on Surveys and 
Deviations, George S. Porter has been restored to his place among 
the enrolled brokers. It will be remembered that Porter and a 
broker named Dodd were dropped from the list on the charge of 
having divided commissions with a customer. Mr. Dodd, it is 
understood, was the one who gave the rebate, but as Porter ac- 
cepted the business from Dodd, he was held to be equally culpable, 
and both were expelled. The committee is evidently under the im- 
pression that Mr. Porter has been sufficiently punished by his sus- 
pension of several weeks, and the fact that it was not he who ac- 
tually made the rebate. Lest some other broker might hope to 
offend by indirect action, another circular has been issued setting 
forth that “where the broker’s pledge is violated, each and every 
party amenable to the rules of this association, who in any manner 
handles the business in connection with which the deviation occurs, 
regardless of whether any profit be made out of the business or 
otherwise, will be held strictly accountable for such deviation.” 
The compact itself holds members responsible even for a clerical 
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error that constitutes a violation of rules, and the brokers are 
now notified that responsibility for violations cannot be shifted from 
shoulder to shoulder, but that the offence attaches to all who are in 
any way parties to it. Only by such stringency can the compact 
be maintained. If any loopholes are left through which any mem- 
ber can crawl with impunity, the rest will follow like a flock of 
sheep. Prompt and severe discipline of delinquents commands 
respect. 





THE New York legislature has been organized for business for 
several days, but has succeeded thus far in evading matters of gen- 
eral or special interest to underwriters. The recommendations 
contained in Governor Hill’s message have slight interest for insur- 
ance companies. One is a suggestion that the laws be so amended 
that the railroad companies may be held responsible for damages 
caused by fire set by their locomotives. The other is that an ex- 
pert should be employed to put in proper shape the numerous bills 
that are introduced into the legislature. Both measures thus rec- 
ommended will commend themselves to the intelligence of every 
individual. There seems to be no reason why railroads should not 
be required to pay for the property that is destroyed through their 
carelessness. Farmers are large sufferers through this cause as well 
as insurance companies. As to the proper framing of bills so that 
they will pass muster when brought before the courts, everybody 
will concede the necessity for such a course. The bills presented 
to the legislature are crude in form and often so badly constructed 
as to destroy the effect intended to be secured. It is highly prob- 
able that, if all bills were subjected to an intelligent person for ap- 
proval, very much of the pernicious legislation proposed would be 
consigned to the waste-basket without ever being formally intro- 
duced. A recommendation of this character has been frequently 
made by the press, and once before, at least, submitted to the leg- 
islature, but no action was taken. Whether this neglect is the re- 
sult of a mere oversight, or whether the legislators regard them- 
selves as infallible and such a bill unnecessary, lias never been 
explained. 





THE PHILADELPHIA COMPACT. 


HE proposed compact in Philadelphia has received the sig- 
natures of quite a number of the Philadelphia companies 
and of the authorized representatives of companies of other States 
and countries. Owing to the fact that the various company officers 
have been very busy preparing their annual statements, not very 
much progress has been made in getting signatures during the past 
week ; in fact, the committee has thus far made little attempt to 
get companies to sign. The committee referred to having the 
matter in charge have, it is satisfactory to say, received no refusals 
to sign up to date, but, as we have intimated, the members are not 
pressing the various companies and agents to induce their imme- 
diate signature in order that the underwriters may have full oppor- 
tunity to inform themselves as to the contents of the proposed 
compact. The signatures received thus far have come from Phila- 
delphia companies, and the agents of English, New England and 
New York companies. The outside companies will eventually re- 
ceive two copies of the compact, so that they may keep one for 
reference and return the other signed to the association. 

It is intended that the compact shall go into effect as soon as 
the requisite number of signatures is received; that is to say, 
when every Philadelphia company and the authorized representa- 
tive, and an officer of every outside company doing business in 
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Philadelphia shall have signed the agreement, it will then become 
operative. One of the centreing issues of the compact 
is its provision for protection of the agency companies as to rates 
on buildings, by requiring an agreement from the companies issu- 
ing perpetual policies, with a view to regulating in some way the 
rate of perpetual insurance. Over $225,000,000 of dwelling house 
property in Philadelphia is insured under perpetual policies, ac- 
cording to an estimate by The American Exchange and Review, 
and were the compact to undertake to rate term insurance without 
regulating perpetual insurance there would result a manifest injus- 
tice to those companies not transacting a perpetual business. The 
idea is that companies shall not write a building below a certain 
number of annual rates, and though the perpetual companies have 
only been issuing policies on certain classes of buildings, in order 
to make the compact theoretically perfect on this particular point, 
it is proposed to formulate a perpetual rate for the various classes 
of buildings. From what we have ascertained by a thorough can- 
vass of the various Philadelphia offices. during the past few days, it 
would seem that the compact prom:ses success, for certainly the 
perpetual companies are willing to meet the agency companies on 
any fair ground with a view to regulating business practices in the 
city of Philadelphia, and, while there are some companies that do 
not entertain enthusiastic ideas as to the success of the compact, 
the officers of most of the active companies and prominent agents 
predict a favorable outcome from the movement. 

Under the provisions of the proposed agreement, a committee has 
already been appointed by the president of the Tariff Association to 
treat with a committee representing the perpetual companies, which 
will be appointed in a few days, for the purpose of formulating an 
agreement for the regulation of perpetual business. Those identi- 
fied with the movement assert that the ultimate success of the 
compact will not be injured in any way by the failure of these 
committees to agree, while on the other hand, it will undoubtedly 
be strengthened should an agreement be arrived at. The com- 
mittee which formulated the compact was unanimous upon every 
section reported, and we understand that there were no hitches 
whatever in its adoption in committee. This is as remarkable as 
it is encouraging, when a scanning of the names on this committee 
will reveal the fact that the members represent probably every 
element or faction engaged in business in Philadelphia. The large 
companies, the small companies, the local companies, the Hartford, 
New York and foreign companies; also both temporary and per- 
petual offices. 

The anticipated results from a successful outcome of the present 
movement will be a reduction in brokerage expenses, uniformity of 
rating and an increased number of ratings, regulation of the sub- 
agency business, and an entire cutting off of rebates to the insured. 
It is time that measures for reforin should be taken in Philadelphia ; 
Boston, Chicago and New York having taken the lead in this 
direction, we trust that the efforts of the gentlemen at the head of 
the movement in the Quaker City will be rewarded with unlimited 
success, 

While the indications are, as indicated, favorable for the enforce- 
ment of the Philadelphia compact at an early day, it must not be 
taken for granted that success is positively assured. We are in- 
formed that some of the large companies of New York are dissat- 
isfied because the commissions are not fixed absolutely at ten 
per cent. The success that has attended the enforcement of the 
radical reforms provided by the New York compact, seemed to 
have given confidence to managers, so they now apparently feel 
that what could be done in New York could be done anywhere. 
But there are many conditions existing in Philadelphia that do 
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not exist here, and that should be given due weight. The com- 
mittee charged with securing signatures to the Philadelphia com- 
pact will, unquestionably, have considerable missionary work to 
perform, before their labors are crowned with absolute success. 
We sincerely hope that they will encounter no serious opposition, 
but that all the conipanies that have been so willing to indorse 
and stand by the New York experiment, will have equal confi- 
dence and faith in those who have, at much labor and loss of 
time, prepared a similar agreement for Philadelphia suited to the 
conditions that exist there. Experience teaches that these reform 
movements can only be accomplished through mutual conces- 
sions and a determination on the part of all to permit no mere 
personal or technical objections to interfere with any plan that 
is calculated to secure the greatest good to the greatest number. 








SPECTATOR SURVEYS. 





THE regular January activity of business has put in its appearance, and 
everybody is proportionately happier than they were some weeks ago. It 
is, however, unfortunately, not an index that the companies may look for 
more active business in the future. It simply happens that the month is 
always a busy one, and the policies on many important risks expire and 
are renewed during the first few weeks of che year. * 


* * * * 


Ir has not for many years been the case that so few companies have 
issued their annual statements up to a date corresponding with the present 
one, and much anxiety is felt to see how some of these statements will 
show. There are a few companies whose reports are always looked for 
with a great deal of interest by everyone who is even remotely interested 
in fire insurance. 


* * * * 


THE statement of the German-American, which was published early 
this week, is fully up to the usual mark of this extraordinarily successful 
company. Everyone expects to see a profit reported by it every year, but 
when the report comes, the profit is almost invariably much larger than 
was anticipated, except by the officers of the company. 

* * * * 


THE resignation of Mr. Rathbone, as manager of the Sun, for the Metro- 
politan district, created a good deal of surprise. It has not yet been 
announced who will succeed the present versatile and popular manayer, 
but it is safe to assume that, as the resignation does not take effect until 
next Summer, it would not have been announced now, if the new man- 
ager had not been already selected. 


* * * * 


OF all the stories about the compact which the brokers love the best, 
and which they most often repeat from office to office as a piece of great 
news, is that commissions are to be at once advanced to fifteen per cent. 
It is a case of the wish being father to the thought, for while the ume may 
come when the compact managers may see the wisdom of such a change, 
it certainly has not come yet, 


* * * * 


Tue small boy who begs for calendars has been doing a very active 
business in all the offices since the middle of December. Most of those 
published are about good enough to give him and are good for nothing 
else. The most useful form of calendar is the very large monthly one— 
of which good specimens are shown by the Northern of London and the 
Insurance Company of North America. The satin calendar of the How- 
ard is artistic and pleasing. The Continental’s Rocky Mountain agency 
scene is amusing and cleverly conceived, although the coloring is 
atrocious. 

x x * “ 

THE announcement and desctiptions of the Equitable’s new bui!ding, 

which appeared in most of the daily papers on Monday, received very 
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general attention. The description of the central court has a very de- 
lightful sound. The building is just about a centre for the fire insurance 
offices and its passageways are likely to become athoroughfare fora great 
many insurance men on their way to and from the board rooms. 


* * * * 


THE list of companies concerned in the loss by the recent fire at Han- 
over, N. H., is interesting in view of the fact that this was the first im- 
portant loss since the companies generally withdrew from that State. As 
everyone knows—two stock companies of fair size and a host of little 
town and State mutuals were organized at once. By great good luck no 
fire of great importance has occurred since that time until the one in 
Hanover, in which case the loss amounts to something over $100,000, 


* * * * 


Tue Fire Record publishes a list of the companies in question, and 
they include such excellent and well-known concerns as the Masconia, 
Dover Mutual, Sullivan County, Indian Head and others equally promi- 
nent. The loss does not exceed $1500 to any one of the companies, but 
that will probably be enough to wipe out the surplus of some of them. 


* * * x 


THE rise in market values of fire insurance stocks, to which we recently 
referred, has probabiy been more marked than has ever been the case be- 
fore in a similar period of time. It has been the case, more especially 
with small companies, whose stocks were selling low and whose business 
was confined largely to the New York Metropolitan district ; but with 
some few notable exceptions, the improvement has extended throughout 
the list. 
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[From Our Spectar. CoRRESPONDENT.] 

The Anglo-Nevada Assurance Corporation of San Francisco, having 
increased its capital to $2,000,000 paid up, is steadily extending its oper- 
ations. Davis & Requa, the well-known Western agents, have jurisdic- 
tion for this company over the States of Illinois, Iowa, Minnesota and 
Wisconsin. Indiana, Ohio and Michigan, also in their territory, will be 
entered at an early date. Lofland & Menard of Galveston, are general 
agents for the Southern department of the company. N. Foster, Jr., & 
Wise are general agents for the Eastern States, with headquarters at 
Boston. J: W. Beilstein of Louisville, are general agents for Kentucky 
and Tennessee. W.C. Dines of St. Louis, have the State of Missouri, 
and Lawford & McKim of Baltimore, Md., and Adams & Boyle of Little 
Rock, Ark., are also general agents of the company. The success of 
the corporation east of the Rocky Mountains will, in no small measure, 
depend upon the energy of Mills & Ford, general agents for the Middle 
States, and Davis & Requa of Chicago, and there is no doubt that these 
gentlemen will secure for the great San Francisco institution a large and 
profitable business. 

While particular companies have had cause to complain because of 
recent fire loss experiences in Chicago, the companies, as a whole, have 
for years made money in that city. Chicago, over a series of years, has 
given better business results than the State of Illinois at large, and that 
State, over a long period of years, has had an average loss ratio in the 
neighborhood of forty-one per cent of premiums, barring, of course, 
losses by the great fire in 187r. 

It is said that some agencies in Chicago have as many as forty or fifty 
solicitors, and there are 500 or 600 men characterized by this name in the 
employ of the various offices. They are supposed to be hired ona 
salary, but their compensation is equivalent to a high rate of commission. 
The solicitor question has caused no end of trouble, and it is a live issue 
just at present in the Chicago Underwriters*Association. Brokers duly 
licensed by the association complain that while they receive but ten or 
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fifteen per cent commission under the rules of the association, solicitors 
derive a better rate of compensation. The Underwriters’ Association 
will probably take early action on the solicitor question. 

The Indiana Insurance Company of Indianapolis, has voted to increase 
its capital from $100,000 to $150,000, and the new capital will appear in 
the January statement of the company, the increased amount being sup- 
plied by stockholders. This company has agencies in the State of 
Indiana only. 

There are rumors also that the Franklin Insurance Company of Indi- 
ana, will soon take steps to extend its sphere by entering New York and 
two or three other prominent States. 

Indiana is one of the few States that collects mortality statistics of 
horses and cattle; Ohio and Kansas, we believe, doing the same. The 
latest official report of the Bureau of Statistics shows, that during the 
year 1884 there were 510,957 horses of all ages in the State of Indiana, 
and the deaths during the year were 14,276, indicating a death ratio of 
two and eight-tenths per cent. There were 51,318 mules, of which 1542 
died, the death rate being also two and eight-tenths percent. The same 
report shows that the number of cattle for all ages in the State in that 
year was 1,112,373, of which there were 27,332 deaths during the year, 
showing a death rate of two and one-half per cent. The statistics show 
that the mortality of other animals of which records are kept, run much 
higher. Thus, nine out of every one hundred hogs and twenty-seven 
out of one hundred sheep die annually. 

Many towns in Indiana have made progress ‘in increasing their fire pro- 
tection of late. During the past year water-works have been built at 
Mount Vernon, Bluffton, Shelbyville, Kendallville, Vincennes, Frankfort 
and several other places. Sullivan has added a good steamer to its fire 
department, and Seymour has built a fire engine house and has improved 
its fire service materially. 

Captain F. X. Reno, president of the Citizens Insurance Company of 
Cincinnati, returned a few days ago from a four weeks’ trip to the Pacific 
Coast, and while there arranged for the admittance of the Citizens to Cali- 
fornia. Hutchinson & Mann of San Francisco have been appointed 
agents of the company for the Pacific Coast, and business will be begun 
at that point during the present month. The Citizens also has agencies 
established in the following important cities of the country: Boston, New 
York, Buffalo, Rochester, Pittsburgh, Detroit, Milwaukee, St. Louis, 
Chicago and Kansas City. 

Early in the coming spring John H. Law & Bros. of Cincinnati, general 
agents of the Royal and London and Lancashire insurance companies, 
will remove to handsome offices in the United Bank Building, a new and 
imposing structure now building on West Third street. The offices are 
being arranged under special directions from the Messrs. Law for the con- 
veniences and necessities of their business. The area occupied will be 
40x 8o feet, on the second floor of the edifice. At the rear of the offices 
a vault has been built for the firm, which is said to be one of the largest in 
Cincinnati. Law’s agency is one of the oldest insurance firms in the 
United States. John S. Law, the father of the present members of the 
firm, was appointed the Cincinnati representative of the Royal in the 
spring of 1852. Law’s was the first and only agency of the company in 
the West for many years, and the agency then established has been con- 
tinued successively by father and sons for thirty-five years. About 
twenty-five clerks are employed by the Messrs. Law and the business 
transacted aggregates annually between $400,000 and $500,000. The ter- 
ritorial jurisdiction of the firm extends over Ohio, Indiana, West Virginia 
and part of Kentucky, for both the Royal and the London and Lancashire 
Companies. The business transacted for the year 1886 has proved 
highly satisfactory. The Law Brothers havea reputation for push and 
energy and are known in the West as wide-awake underwriters. 

Gazzam Gano, president of the Amazon Insurance Company, returned 
a few days ago from a trip to California, where his company has for many 
years done a successful business. 

S. F. Covington, president of the Globe Insurance Company, leaves 
Cincinnati in a day or two fora short trip to Louisiana, ill health having 
rendered it necessary for his wife to visit that sunny clime during the 
winter months. 

The Ohio Insurance Company of Dayton on January 3 re-elected its 
old board of directors, and the management of the company will continue 
as heretofore. This company passed a favorable year in 1886 and its 
Statement now preparing will show a substantial increase in net surplus. 

The Ohio Legislature convened on January 3. It is very coubtful if 
any steps will be taken by the honorable legislators of the Buckeye State 
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during the present session to repeal the Howland valued policy law, 
which has been part of the statutes for several years, though the perni- 
cious principle involved in this law is dangerous to the interests of good 
underwriting, and has been deprccated by the insurance commissioner of 
the State in his reports. In point of fact, however, the law is said to have 
little practical effect on the insurance business, and it rarely, if ever, con- 
flicts in the adjustment of losses. But it is a bad law morally and should 
be repealed. Another piece of Ohio legislation—the law prohibiting com- 
panies from encouraging the formation of local boards—has not served the 
ends that were intended, and has proved the futility of legislative inter- 
ference with matters of business routine. 

The persistent attempt of the insurance department to compel four com- 
panies having special charters, antedating the constitution of the State of 
Ohio, to render annual statements to the department, has thus far proved 
unsuccessful, The companies referred to are the Dayton Insurance Com- 
pany of Dayton, and the Citizens, Miami Valley and Eagle Companies of 
Cincinnati. These companies having obtained charters prior to the 
adoption of the present constitution, passed in 1852, object to making 
statements to the insurance department, having been advised by eminent 
counsel that such a step can be construed as an entire surrender of the 
valuable charter privileges which they have enjoyed since organization. 
They have been counseled by the highest legal authorities in the State 
that a surrender on one point can and will be accepted as a surrender of 
all privileges. Certain legislation was enacted at the last session calcu- 
lated to pave the way for compelling these institutions to report to the In- 
surance Commissioner, and suit was instituted against them to compel a 
rendering of such statements or to show cause why they should not be 
fined in default of their neglect to du so. Last week the point was argued 
in the Court of Common Pleas at Cincinnati, and the case will eventually 
be carried to the Supreme Court of the State for final adjudication. The 
State having given them charter privileges which they have carefully pro- 
tected and preserved up to the present time, the four companies named 
are determined to maintain their rights on every point. 

Cincinnati maintains its reputation as the chosen headquarters for the 
central departments of companies. At the present time the following com- 
panies have central department managers located here: /£tna, Hartford, 
F. C. Bennett, manager; Phoenix, Hartford, H. M. McGill; Royal and 
London and Lancashire, John H. Law & Bros. ; Liverpool and London and 
Globe, J. M. DeCamp ; Commercial Union, C, J. Holman; Lancashire, 
H. K. Lindsey ; American, Philadelphia, E. Francis ; California, Bament 
& Burnet. THe SPECTATOR has already announced that the Northern As- 
surance Company now has a central department, Warren F. Goodwin, the 
manager of which, is located at this point. 

Thomas G. Craig, vice-president of the Allemannia Insurance Com- 
pany of Pittsburgh, is lying at the point of death, with no hopes of his 
recovery, his disease being pulmonary consumption. Mr. Craig is fifty- 
four years old, and has held office in the Allemannia for over ten years. 

The Union Central Life has made rapid progress in the amount of 
business transacted in the past few years, and has outstripped many 
prominent Eastern companies in this respect. In 1886 it wrote in the 
neighborhood of $10,000,000 insurance, which is a very substantial in- 
crease over the previous year’s business. Three strong points on which 
this company can bid for public patronage, are the high rate of interest 
earned, the excellent quality of its investments, and the low rate of death 
losses experienced, which good selection has secured. 

During the past week George F. Smith of Philadelphia has been ap- 
pointed inspector of buildings by the Board of Underwriters of Alle- 
gheny county. The Pittsburgh underwriters feel the need of employing 
the continuous services of a competent surveyor and inspector, and Mr, 
Smith will devote his entire time to inspecting mercantile buildings, 
manufacturing establishments, risks where natural gas is used and in- 
sured premises generally. 


CINCINNATI, January 8. A. L. J. S. 





—On January 7 a bill was introduced in the Colorado senate providing 
that in all cases brought in the courts of that State to recover loss or 
damage ora policy of insurance, where the defendant company resists 
payment, the court shall allow the plaintiff, on recovery ot judgment, a 
reasonable attorney fee, in addition to the judgment, to be taxed as part 
of the costs of the case, 


THE SPECTATOR. 








17 





NEWS OF THE WEEK. 





The British America Assurance Company. 
FirTy-FouR years ago the British America Assurance Company of 
Toronto, was established, and to-day, having passed unscathed through 
along and fiery ordeal, it stands before the public stronger and more 
hopeful than ever. The promptness and fairness of the company in pay- 
ing its losses are well known, and not one adjusted loss, due or undue, 
was left unpaid on the last day of 1886. 

The prudence and economy of its management is shown by the expense 
ratio, which, on the business of the year 1886, was but twenty-eight per 
cent, while the total assets of the company increased during the year 
$50,000, and the increase of the net surplus was $40,000, The usual 
semi-annual dividends of three and one-half per cent were declared and 
paid. 

The business methods which have enabled this sterling company to 
establish itself so firmly in public confidence will be continued in the 
future, and the indications at the beginning of its second half-century of 
existence, point toa long and prosperous career, 





The Citizens Insurance Company of Pittsburgh. 

It is an accepted truth that a fire insurance company which can, in the 
long run, keep its loss ratio below fifty per cent, maintain at the same time 
a fair average for expenses from year to year, and keep its funds securely 
invested, is bound to grow in strength and command the increasing con- 
fidence of stock and policyholders and the insurance public generally. In 
these times of excessive fire losses sixty per cent of premiums is indeed 
a fair loss average. It is a matter for congratulation on the part of those 
persons especially interested in the Citizens Insurance Company of Pitts- 
burgh, that the record of this company indicates careful management in 
the choice of business and the manner in which such business is obtained, 
and a continuance of present methods, under a conservative business 
policy, cannot fail to bring further successful results. 

Reference to the annual reports of this company for the past eleven 
years shows that the Citizens has sustained a surprisingly low loss ratio 
from year to year, the average loss for the whole period being not more 
than forty-five per cent. Figuring the percentage of losses paid to net 
premiums received for each year, from 1876 to 1886 inclusive, the result 
appears as follows: 1876, 16.4; 1877, 54.9; 1878, 70.2; 1879, 46.6; 
1880, 28.2 ; 1881, 46.3; 1882, 46.3; 1883, 43.6; 1884, 45.2; 1885, 51.3; 
1886, 55; average, 45 per cent. It will be noticed that in the past six 
years there has been little deviation in the annual loss experience, and 
this fact is especially gratulatory to the management of the company. 
The relative standing of this company in respect to losses paid, compared 
with other companies, is highly favorable, and places it in the front rank. 
According to the statistics of 1885 there are seventy-two American com- 
panies and twenty-two foreign companies doing business in the United 
States, whose annual premium receipts exceed $200,000, and arranging 
these ninety-four companies in consecutive order according to their loss 
experience for five years, from 1881 to 1885, inclusive, the Citizens is 
found to rank as No. 12 in merit of minimum losses. It is shown that 
the losses of this company have been lower than than those of any of the 
large foreign companies doing business here. 

The Citizens has a capital of $500,000 paid up, possesses a substantial 
amount of assets, and in other respects commands public confidence, 
The receipts and expenditures for 1886 were as follows: Receipts—Net 
premiums, $271,792.89 ; interest, rents, etc., $34,228.72 ; total, $306,021.61. 
Expenditures—Losses paid, $151,899.34 ; commissions paid, $53,966,98 ; 
salaries, taxes and all other expenses, $54.360.93; dividends paid, 
$30,000 ; total, $290,227.25. 

The Insurance Superintendent of Ohio has recently completed an ex- 
amination of the affairs of this company, and has made a report on its 
condition highly creditable to the officers. The following letter addressed 
to the secretary and manager of the company by Superintendent Rein- 
mund vouches for the satisfactory condition of its financial standing and 
business : 

Walter Morris, Secretary, the Citizens Fire Insurance Company, Pitts- 
burgh, Pa.: 

My Dear S1tr—It is a pleasure to me, after the critical examination I 


made of your company, to state my entire satisfaction with it and to com- 
pliment you on the condition of your books and accounts, which I found 
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correct in every particular, and your prudent and economical management 
of the affairs of the company. 

Your care in the selection of business is evinced by the low ratio of 
losses, which, up to the date of my examination on the first of November, 
was only forty-six percent. With likecare and management in the future 
I see no reason why a company with its assets as low and securely in- 
vested as yours, should not succeed and show fine results, both to stock- 
holders and in the accumulation of assets as a protection to policyholders. 
With kind regards and personal esteem, I remain respectfully yours, 

HENRY J. REINMUND, Superintendent. 


The company’s low rate of loss certainly signifies unusual care in the 
selection of business. The policy of the management as to the character 
of risks accepted is rigorous and agents are fully instructed on this point. 
Ninety-five per cent of business on the books represents dwellings and 
mercantile risks, and special hazards, when written at all, are accepted 
cautiously. The Citizens does business in nineteen States, embracing 
New England and the Middle and the Western States. The statement of 
the company for the past year shows a material increase in assets, and the 
balance of income over expenditures indicates a healthy condition of 


affairs. 





Organization of New York Life Insurance Agents. 


THERE having been considerable informal talk among the life insurance 
agents of New York relative to perfecting an organization similar to 
those of Boston and Pittsburgh, Gilford Morse, agent of the Massachu- 
setts Mutual Life, sent out a notice to the agents, requesting them to meet 
at his office, No. 243 Broadway, on Monday,the roth inst., for the purpose 
of considering the subject. In response to his invitation there were pres- 
ent at the meeting Gilford Morse and C. H. Lang of the Massachusetts 
Mutual ; Col. C. M. Knox of the Pennsylvania Mutual; C. W. Ander- 
son of the State Mutual of Massachusetts; C. H. Raymond of the 
Mutual Life; George P. Haskell, manager of State agents of the New 
York Life; Peter Kenny, New England Mutual; C. F. Langford, Na- 
tional, Vermont ; C. A. Bryan, Equitable; George W. English, Berk- 
shire; George F. Hadley, Brooklyn Life; R. I. Murray, Provident 
Life and Trust; John A. Bache, Massachusetts Mutual; Handford 
Lindsey, Phenix Life; C. C. Hine of The Monitor; C. C. Lakey of 
Insurance ; Franklin Webster of The Chronicle ; Messrs. Wilmshorst and 
Kempson of The Insurance Times, and C. Thomson of THE SpEcTAToOR. 
Mr. Morse called the meeting to order, and briefly stated the object of 
the call to be the furmation of an association of life insurance agents for 
social and business purposes. He stated that he had conversed with a 
number of agents upon the subject, and that they all approved of the 
idea. All that seemed to be wanting was for someone to take the initia- 
tive, and he had therefore been impelled to send out the request for this 
meeting. He proposed Mr. Lakey as temporary chairman, The motion 
being put was adopted. 

Ontaking the chair, Mr. Lakey made a few remarks upon the advant- 
ages accruing out of associations of this kind, and had no do abt, now that 
the ball had been set rolling among the life agents, they would speedily 
have a large and enthusiastic association, 

Mr. Raymond of the Mutual Life, being called upon, expressed him- 
self vrry strongly in favor of the organization, as did also Messrs, Eng- 
lish, Haskeil, Kenney, Anderson, Lang and others. 

C. C. Hine of The Monitor, being called upon, explained the numer- 
ous advantages that had accrued to the editors of insurance journals from 
the formation of the Insurance Journalists’ Association, and especially 
cited his pleasant social relations that had taken the place of the enmity 
that had formerly existed between the members of this branch of the 


editorial profession. 
On motion of Mr, English, Franklin Webster was chosen temporary 


secretary. 

On motion of Mr. Lang, Messrs. Raymond, Haskell and English were 
appointed a committee to report upon a constitution and by-laws. After 
a brief absence Mr. Raymond submitted the report of the committee, 
consisting of a draft of a constitution, and moved to lay the report on the 
table for consideration at the next meeting. The report presented a con- 


stitution as follows: 


ARTICLE I.—Odject.—The object of thisassociation shall be toadvance 
the great interests of life insurance. ; 

ARTICLE II. —Officers.—The officers of the association shall consist of 
a president, two vice-presidents, secretary, treasurer, and an executive 
committee to consist of five members,.all of whom shall be elected by 


[ Thursday, 


et to hold office for one year or until others are elected in their 
place. 

ARTICLE III. — Duties.— The duties which usually devolve upon 
president, vice-president, secretary and treasurer in all organizations of 
this nature shall be considered as belonging to officers of this associa- 
tion. The executive committee shall have the direction of all business 
brought before the association, and all matte s shall be referred to them 
for reports and recommendations, and they shall recommend to the as- 
sociation whatever they deem important for its action. 

ARTICLE 1V.—Membership —General agents, managers or the prin- 
cipal representatives of any life insurance company doing business in 
the States of New York and New Jersey shall be eligible to membership, 
and may become active members by vote of the association and by sign- 
ing the constitution. 

Whenever a member has vacated a position which entitles him to reg- 
ular membership he may continue as an associate member by vote of the 
executive committee, provided he continues in the business of life insur- 
ance, or immediately connected with its interests. 

ARTICLE V.—Accepiance and Continuance.—Members elect must accept 
membership and pay proper dues within two months after election by 
the association, and all members must pay their annual dues within two 
months after the annual meeting. 

ARTICLE VI.—Meetings.—There shall be a meeting of the association 
on the third Tuesday of each month, from October to June, inclusive, at 
such time and place as the association shall direct; but the executive 
committee shall have authority to change the date for any sufficient rea- 
son, or to call a special meeting at any time. 

ARTICLE VII.— Amendments.— This constitution shall only be 
amended by a two-thirds vote in favor of any amendment at a regular or 
special meeting after notice of such amendment shall have been given at 
a meeting held not less than one week previous to the date of taking 
such vote. 


The committee asked further time to prepare their report upon by-laws. 

On motion of Mr. Haskell, it was voted to continue the tempolary 
organization until the next meeting. 

The secretary was instructed to send a notice to all life insurance 
agents, who, under the provisions of the constitution, as reported, are 
entitled to become members of the association, after which the meeting 
acjourned to Tuesday, the 18th, to meet at the same place, at 3 o’clock 
Pp. M, at which time, it is hoped, there will be a large representation of 
agents of companies. 

An informal expression of opinion, after the adjournment of the meet- 
ing, was highly favorable to the project of a life agents’ organization, and 
it was conceded that the preliminary meeting was promising of future 
success, because of the enthusiasm with which all present greeted the 
proposition. Letters were received from the officers of the Germania 
Life; R. M. Johnson, of the Travelers; E. W. Scott, of the Equitable, 
and Mr. Miller, of the Connecticut Mutual—all expressing regret at their 
inability to be present or represented at the meeting, and their hearty 
sympathy with the movement, and promising co-operation. 





The tna Life. 


STEADILY, year by year, since its organization in 1850, the business of the 
Etna Life Insurance Company of Hartford, has increased, but the results 
of its vast transactions have seldom before proved so profitable as during 
the twelvemonth just past. The gain in new business over the year 1885 
has been nearly $2,000,000 ; the increase in premium receipts has been 
over $200,000, and the assets, which on the first of January, 1886, were 
$30,499.508, have been further swelled by nearly $1,000,000. 

For death claims the company paid during 1886 on 933 policies 
$1,391,346, and for matured endowments, on 840 policies, $688,933, 
making a grand total of $2,080,279 disbursed to policyholders or their 
heirs within the year. 





The Westchester Fire Insurance Company. 
Tue above-named company is regarded as among the most trustworthy 
corporations doing an insurance business in this section of the country. 
Having acash capital of $300,000 and total assets amounting to $1,304,126, 
its policies are in demand among propertyowners desiring ‘‘ insurance 
that insures.” Its officers pursue a conservative course, are careful in 
their selection of business, and hence are able to present to their stock- 
holders a most satisfactory showing. The annual statement which ap- 
pears in other columns of THE SPECTATOR, shows the transactions of last 
year, which was the fiftieth year that it has been engaged in business. It 
shows a most gratifying condition of affairs, its income for the year hav- 
ing exceeded all expeaditures, including aten per.cent dividend to stock- 
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holders, by $132,524. The net surplus as regards policyholders is 
$610,510.68, and net surplus as regards stockholders, $310,510.68. The 
total income for the year 1886 was $946,409.20, and total expenditures, 
$813,885.01. During the year the assets increased $161,558.90, and 
$84,306.68 was added to the net surplus, which now exceeds the amount 
of the company’s capital. The following tabulation shows the growth of 
assets and surplus during the past seven vears: 














Year. | Assets. Net Surplus. 
= —_—_— | a 
January I, 1880....-+ceee.sececee Wevisceuts | $831,121.00 $121,502.00 
January 1, 1881...++--seeeeseeecerececeeees §50,723.00 150,999.00 
January I, 1882..---+eee0+ Sbs0eSscsssterces | 902,092.00 175,042.00 
January 1, 1883------0eeeeseeeeenseseereees 924,010 00 184,021.00 
January I, 1884..-++eeeeererseeees Reeeaey Pa | 985,214.00 202 562.00 
January 1, 1885..++seeeeeeereeeeeereeeeeees I,013,023.00 204,572.00 
January 1, 1886......-eeeeeeeeeceeeerercees | I,142,568.00 226,204.00 
January I, 1887....++-+e++-eeeeeee Cevencces | 1, 304,126.90 310,510.68 





A company that is able to show such a record of results achieved dur- 
ing a period remarkable for the demoralized condition of the insurance 
business, is certainly entitled to the confidence of the insuring public. 





Some Extracts from the Figures of 1886. 


Tue following extracts from the 1886 figures are taken from the annual 
statements of the companies named, as prepared for the insurance depart- 



































ment: 

yr Surpius Over | | 

APITAL AND ALL | | 
Total | Orwer Liariities. | Total Total 
NAME OF COMPANY. a | | Income > 
ang in 1886. 
1887. Jan. 1, Jan. 1, | 1886 
| 1886. 1887. | 
| } 
$ $ Ske Be 

Etna, >> sevcevcces g- ——_ gor er 2,947,456 
Albany, ANY .cccccccccsecs .720 | 135, 44.1 7 4,643 
preety Philadelphia eens 2,301,859 | 447,821 | 552,874 |1,414,005 )1,092,282 
Broadway, New York......... 559.731 | 339.254 | 349,583 | 53.187 54,080 
Brooklyn, Br oklyn......+---- | 446,758 | 233,817 | 256,686 | 74,164 73,079 
Citizens, St. Louis............ 441,557 | 179.203 | 187,930 | 105,395 a9, 169 
Connecticut, Hartford......... 2,129,742 | 303.684 | 424.870 1,019,548 | 901,711 
Dutchess Co. Mut., Po’keepsie 264,647 | 46,852 | 35.900 | 229,992 | 194,094 
Eagle, New York......-----+.+|1,055,954 | 647,893 | 660,579 | 161,270 | 163,462 
Empire City, New York....... 328,522 | 59,178 | 87,200 76,649 63,525 
Farragut, New York.........- 434,099 | 106,921 | 111,553 | 184,677 | 181.947 
Firemens, Newark.....------- 1,650,896 | *758,889 828,330 | 391,172 | 323,140 
Firemens, New York........-- 300,541 57.114 | 65,737; 62,268 66,273 
Forest City, Rockford......... 352,041 | 32,923 | 47,336 | 111,783 | 95,588 
Franklin, Columbus..........- 342,761 64,351 66,339 | 121,579 | 104,251 
German Security, Louisville...) 152,145 37,307 42,022 15,573 | 9,458 
Globe, New York......--..++. 376,088 | 107,228 | 122,074 | 102,128 85,886 
Hamburg-Bremen, U.S. Br... 1,119,692 | 455.763 | 509,894 | 838,108 | 687,294 
Hartford, Hartford............ 5.055.946 |1,443,359 |1,789.987 2,561,067 2,323,433 
Lumbermens, Philadelphia....| 675,542 | 153,291 | 186,956 | 132,299 97,949 
Manufacturers & Builders, N.Y} 502,923 | 150,444 | 187,339 | 178,345 160 064 
Maryland, Baltimore.......... 149.401 37,151 37,291 | 27,065 27,675 
Merchants, Providence........ 452,895 76,040 | 115,280 | 218,027 197,407 
Meriden, Meriden........-.-- 325.944 64,663 71,074 94,556 83,170 
Mutual Bowler, Boston........ EOS aris 3,637 | °7.042 | .ceeee 
Mutual, New York.........00 1,010,847 | 249,135 | 382,089 | 571,812 346,307 
National, Allegheny........... 185,244 50,430 57,059 38,073 28,050 
Phoenix, Hartford............. 4709 929 | 921,815 |1,022,346 |2,345,217 2,212,424 
Pittsburgh, Fittsburgh........ 275.409 | 156,150 | 156,162 37.214 36,669 
Security, New Haven......-.. 508,848 68,866 | 100,716 | 328,806 289,187 
Union, Buffalo......... seasons | 152.427 21,568 28,736 36.173 27,359 
Westchester, New York....... 1,304,127 | 226,205 | 310,511 946,409 813,885 





* $100,000 of surplus capitalized during 1885. 





The Travelers Insurance Company, of Hartford. 


THE statement of the Travelers Insurance Company, of Hartford, for the 
year 1886, bears strong testimony to the admirable management of this 
substantial and live company. The Travelers has.long been recognized 
as the leading accident insurance company of the world, and in this 
branch of its business it issued, in 1886, 107,259 policies, and paid claims 
amounting to over $888,000; but now its life insurance department comes 
to the front with a sudden bound. 

The actual new business written during 1886 under the new and liberal 
life policy of the company, was $8,420,553, a gain of about so per cent 
over that of the year before, leaving in force $4,365,494 more insurance 
than at the close of 1885. Over $42,000 were paid on life claims during 
the year, making the total payments of the company to policyholders 
over $1,316,000—the largest total for any year since organization, 
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The company begins the year with assets of $9,111,590, an increase of 
nearly $700,000, and of this the immense sum of $2,129,166 represents 
the margin of surplus for the security of the policyholders, while the 
reinsurance reserve amounts to over $6,725,000. With such an exhibit as 
this before their eyes, the policyholders of the Travelers have good 
reason for feeling secure, while the general public will gain renewed con- 
fidence in the company. 





Affairs of the Charter Oak. 


As yet, it appears that the Connecticut receivers of the Charter Oak Life 
Insurance Company of Hartford have been enabled to accomplish little 
more than the receiving and filing of policyholders claims, 

Many of these policyholders seem to be either entirely ignorant of the 
company’s troubles, or to have an impression that they must continue 
paying premiums to prevent the lapsing of their policies, for a large num- 
ber of premiums, which, of course, were promptly returned, have been 
received since the failure. 

Receivers for the company have recently been appointed in Illinois, 
Iowa and Wisconsin, and will dispose of its property in those States. 

The Connecticut receivers will endeavor to get possession of the money 
realized, so that it may be turned into a common pool for distribution 
equally among the policyholders all over the country. They will make a 
legal contest, also, to retain possession of the $145,000 of West Virginia 
securities which President Bartholomew surrendered to the company just 
before his flight to Canada. His object was to make good the $12,000 of 
the company funds he had misappropriated, but the trustee of his estate 
seeks possession of these securities for the benefit of his creditors gen- 
erally. 





What Four Hartford Companies Did Last Year. 


HARTFORD being noted for the immense amount of insurance capital 
employed by the various companies located there, and also, generally for 
the conservative manner in which these companies transact business, tends 
to make their annual statements looked for with interest by the insur- 
ance fraternity at large. We have received the statements of four of 
Hartford’s prominent companies, and summarize them as follows : 


THE AETNA Fire INSURANCE COMPANY. 


This venerable old company, established in 1819. and having a capital 
of $4,000,000, shows a substantial increase in every point of its financial 
statement. Its admitted assets are $9,586,839, being an increase of about 
$300,000 for the year. It took in premiums in 1886 $2,642,780, as against 

2,554,267 for the previous year. The total income was $3,059,277, as 
against $2,982,457 for the previous year. It paid out for fire losses 
$1,429,055, or a little over $50,000 more than it did in1885. The total 
expenditures, including dividends of $720,000, amounted to $2,947,455. 
The reinsurance fund was increased something over $60,000, while its 
net surplus was increased nearly $250,000. Its ratio of losses incurred 
to premiums received was 53.8, and its management expenses were 30.2, 
an improvement over last year in both these respects. While the old 
tna is conservative in the transaction of its business, it is also enter- 
prising and pushing, having among its representatives in different sec- 
tions of the country some of the most experienced underwriters that are 
known in the business. The officers of the company, Lucius J. Hendee, 
president, and J. Goodnow, secretary, have a happy faculty of enlisting 
the hearty co-operation of all their subordinates, who feel as much pride 
in the success of the company they represent as can the managers 
themselves. 

THE PHa@ntx Fire INSURANCE COMPANY. 

The Phoenix of Hartford comes to the front again with largely in- 
creased resources derived from the business of the past year. With a 
capital of $2,000,000, its total assets now amount to $4,709,928, an in- 
crease of $221,707 for the year. The surplus over capital and all other 
liabilities is $1,022,345, being an increase of $100,530. The percentage of 
of losses to premium receipts was 56.1, and of management expenses 
32.9. President H. Kellogg and Secretary D. W. Skilton are among the 
best-known underwriters of the country, and never miss an apportunity 
to impress the public with the substantial and trustworthy insurance 
afforded by their company. 

THe HARTFORD FirRE INSURANCE CoMPANY. 


The Hartford Insurance Company, which dates its existence from the 
early part of 1810, shows by its magnificent record that the administra- 
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tion of its President, George L. Chase, and] Secretary P. C. Royce, is 
progressive and enterprising. Its capital of $1,250,000, with other assets 
make an aggregate of $5,055,946 as the fund available with which to 
meet its obligations. This shows an increase of $310,604 in the admitted 
assets over those of 1885. It received in premiums last year $2,350,371, 
and other cash receipts amounting to $210,695, making a total of $2,501,- 
066. The expenditures were $2,333,433, of which sum $1,318,007 were 
paid for losses. The reinsurance fund amounts to $1,467,932, and the 
net surplus over capital and all other liabilities $1,789,986, an increase 
of $346,627 in the net surplus of the company. The ratio of losses in- 
curred to premium receipts was 53.2, and of management expenses 32.1. 


THE ConxNectTicuT FirE INSURANCE COMPANY. 


President J. D. Brown and Secretary Charles R, Burt of the Connecti- 
cut Fire, are entitled to a very great deal of credit for the success which 
has attended the operations of that company under their administration. 
With a capital of $1,000,000 it now has admitted assets equal to $2, 12g9,- 
741, showing a very handsome addition to assets of $154,991 from the 
business of last year. The premium receipts were $925,438, an in- 
crease of some $6,000 during the year, and its total receipts were $1,019,- 
547. The expenditures were $901,711, of which $494,076 were paid for 
losses. The surplus over capital and all other liabilities is $424,870, as 
against $303,684 at the beginning of the year, a gain of $121,186, The 
percentage of losses incurred to premium receipts was 53.7, while man- 
agement expenses were charged with 35.4 per cent of the premiums. 

From these figures it will be seen that these four Hartford companies 
maintain their well-earned reputation for progressive conservatism. 





The Equitable Lite’s New Building. 


Now that the scaffolding has been removed from the Broadway front of 
the Equitable building, that structure looms upon the vision of passers 
by with impressive magnificence. Announcement is officially made that 
it will positively be opened for occupancy May 1, which fact makes the 
following description of it which we find in The Journal of Commerce, of 
special interest at this time: 


The lower part of New York for a number of years past has been mak- 
fng a most remarkable growth in the direction of great buildings intended 
or business purposes—massive, costly, filled with all possible con- 
veniences, and each one aiming to surpass all its predecessors, if not in 
costliness at least in the qualities which challenge attention and invite 
the preference of tenants. No one is verdant enough to suppose that 
capitalists are investing their money in these vast piles for the philan- 
thropic object of beautifying the city, or providing a spectacle for sight- 
seers. The main purpose has been, of course, the production of rentals ; 
and it has come to be understood that the highest class of rent-paying 
tenants can be secured only by the offer of the highest class of induce- 
ments. The old Equitable Life Insurance Building ranked with the best 
in this respect ; and a portion of the uninformed public, hearing that the 
managers had determined to enlarge it upon a grand scale, hastily sdopted 
the conclusion that the object was chiefly to outshine competitors. Of 
course such a conclusion was formed in ignorance of the real motives, 
the first of which was the necessity of greater accommodations for the 
enormous business transacted by the Equitable. This proposition will 
probably sound incredible to some persons, But skeptics of that sort 
may be reminded that the Equitable now transacts an annual new business 
in excess of $100,000,000. It must also be remembered that a life insur- 
ance business is not like a mercantile or manufacturing concern, begun 
and ended mainly in the twelve-month, but is carried along for a series of 
years, and thus, where the new business can be reckoned by the hundred 
millions, creates an enormous accumulation, The Equitable extends its 
protecting arms over all quarters of the globe. Its Australian business 
alone would support a large company. Its policies are carried to a veiy 
large extent in France and other parts of Continental Europe. Its poli- 
cies are in fact familiar documents in almost all the languages of the 
civilized world. The records growing out of such widely extended trans- 
actions, huge in volume, have reached an enormous mass. The Office 
room required for carrying on operations of this vast extent can be judged 
of only after some consideration of these hints. The directors of the com- 
pany being the most competent judges on this point, recognized the need 
of more room. They might have gained it by turning out their tenants 
and occupying the whole of the old building themselves, but this would 
have been an expensivecourse. The expedient offering the greatest actual 
economy was to launch out boldly, as the directors have done, and pro- 
vide not only for their own accommodation, but for that of the business 
public also; the public contributing liberally, of course, to make the 
investment a profitable one. President Hyde and his associates are now 
nearing a realization of their sagacious plans. The great building is ad- 
vancing rapidly towards completion, and no doubt is entertained that it 
will be ready for occupation by the new tenants on the first of May next. 
It is already enough advanced to permit the formation of a good notion as 





to what the new structure will be. The scaffolding has been removed 
from the Broadway front. It reveals an architectural pile most imposing 
in exterior, but not more striking in its effects on the observer than the 
beautiful interior. The grandest of its features is no doubt the broad, 
spacious and noble central court, forming a part of the passage way 
through the building. It is 100 feet lung by forty-four feet wide, over 
which an arched roof of marble and decorated glass is sprung at a height 
of thirty feet from the tesselated pavement. The latter is a work of art. 
The roof of the court is supported by columns of variegated marble, with 
capitals and cornice of onyx and Numidian marble. The court is reached 
from Broadway by a grand entrance and hallway twenty-two feet wide, 
and a similar hallway extends through to Nassau street, making an un- 
broken vista of 300 feet from one street to the other. A great number of 
shops, carefully selected to meet the requirements of the tenants, will line 
the spacious passage ways on either side. A wide corridor from the Pine 
street entrance intersects the grand court in the centre. In the court will 
be grouped ten large hydraulic passenger elevators, run so frequently that 
the visitor will never find it necessary to wait for one. Combining the 
branches of business occupying the arcade, with the offices of the Mer- 
cantile Safe Deposit Company, those of the Mercantile Trust Company, 
and of the bankers, brokers, lawyers and others who will occupy the 
various parts of the building not required for the business of the Equit- 
able Life Association itself, the structure will constitute a populous min- 
iature city. The lawyers will have the use of a complete library of some 
several thousand volumes, with rooms that may be hired for the day for 
references and similar purposes. 

The arrangements for heat, light, water supply and other conveniences 
are on the most elaborate and liberal scale. The building is as nearly 
fireproof as it is possible to make it, the elevator shafts especially being 
protected by a lining of porcelain faced brick. Apparatus for extinguish- 
ing fire is also provided, far beyond any possible occasion for its use which 
can arise. 

One specially attractive feature of the new structure is the liberal scale 
on which everything is planned. The offices are large, the halls are wide 
through every story, the ceilings are high, the oak finish solid and hand- 
some, the sanitary arrangements of the most approved description, and 
> short everything is on the highest plane of excellence as well as 

eauty. 

The builder, David H. King, Jr., has had many knotty problems to deal 
with in carrying on the work of construction with the association still 
occupying a considerable part of its old offices, and incorporating the old 
buildiog with the new, but seems to have overcome al! difficulties with 
remarkable success. The architect is George B. Post. The building 
committee consists of Henry G. Marquand, Marcellus Hartley, Eugene 
Kelly, Henry A. Hurlbut, and the energetic president of the association, 
H. B. Hyde. 

The building will take rank as one of the chief new landmarks of the 
city downtown. It covers nearly an acre of ground. occupying the entire 
block bounded by Broadway, Pine, Nassau and Cedar streets, except 
the Nassau street corners, which could not be acquired. The situation 
with respect to Trinity churchyard gives the building excellent isolation, 
light and air. The spaciousness of the inner court leaves little to be 
chosen in the latter respects between the inside and outside offices. 

This is, of course, a very brief and inadequate description of the new 
building, a mere mention of its many remarkable and admirable features 
requiring far more space than we have at command. But we should not 
fulfill our office as chroniclers of events in the business world if we neg- 
lected some notice of such an imposing addition to the architectural 
wealth of New York. 





The Lion and Scottish Union and National in America. 


Two of the British fire insurance companies at least, have little reason 
to complain of the result of their last year’s transactions in the United 
States, and Martin Bennett, Jr., of Hartford, the United States manager 
of the Lion of London, and the Scottish Union and National of Edin- 
burg, may feel abundantly satisfied with his work. 

The record for the year of the Scottish Union and National shows the 
ratio of expenses to have been but 29.9, and loss ratio only 48.54, leaving 
a percentage of profit on business of 21.56, the figures in detail being: 
Premiums for 1886, $414,646.09 ; interest income, $43,621.50; total in- 
come, $458,267.59; expenses, $123,982.70; losses incurred, including 
all outstanding losses, $201,273.67 ; total losses and expenses, $325,256.37; 
appreciation in assets, $16,275; total gain for year, $149,286.22; ex- 
pense ratio, 29.9; loss ratio, 48.54; percentage of profit on business, 
21.56; gain in assets, $178,831.12; remitted to home office, $56,244.49; 
total gain in assets, $235,075.51 ; gain in United States surplus, exclu- 
sive of remittance to home office, $168,952.98 ; total American assets, 
$1,332,050.10 ; total liabilities here of every kind, including reinsurance 
reserve, $291,646.20, leaving a total American surplus of $1,040,403.90. 

The year’s figures for the Hartford branch of the Lion (Pacific Coast 
business being excluded), must also have given considerable pleasure in 
the home office, reading as follows: Premium receipts, $243,730.67 ; 
interest income, $23,693.13 ; total income, $267,423.80; losses incurred, 
$123,797.65 ; expenses, $71,315 . appreciation in assets, $18,000; total 
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profits for the year, $90,310.36 ; expense ratio, 29.22 ; loss ratio, 50.79; 
gain in assets, $59,580.73; remitted to home office, $23,725.22, total 
gain for year, $83,305.95 ; total United States assets, $825,000; total 
liabilities here, $235,000; net United States surplus, $590,000. A sum- 
mary of both companies’ figures is as follows: Net premiums, $658,- 
376.76; interest received, $67,314.63 ; total income, $725,691.39 ; total 
profits for the year, $239,586 ; total gain in assets, including amount 
remitted to home office, $318, 381.56 ; total American assets, $2,157,050.16. 

Taking into consideration the enormous losses by fire in the United 
States during the year, this is a decidedly satisfactory showing, and one 
which some less carefully and ably managed companies will doubtless 


envy. 





Metropolitan Association of Fire Underwriters. 
ANNOUNCEMENT is made in the following circular of the list of branch 
managers approved by the association : 


New York, January 5, 1887. 
The following named branch managers have been confirmed by the 
executive committee, and the rules governing branch cffices are hereby 


repromulgated : 
PS . New York City. 


tna Insurance Compary of Hartford—L. W. Tuller, 247 W. 125th 
Street. 

Citizens Insurance Company—Wm. M. Christie, 56 E. 23d street ; A. 
Haubold & Co., 94 and 96 E. 14th street. 

Clinton Insurance Company—R. D. Schell, 202 E. 124th street. 

Commercial Union Assurance Company—Lockwood & Francisco, 15 
Bible House. 

Continental Insurance Company—H. G. Cooper, 2662 Third avenue ; 
F, M. Wilcox, 121 E. 125th street; Louis Kahl, 10 Cooper Institute ; 
Charles Ad. Schermerhorn, 1273 Broadway. 

Fire Insurance Association of England—W. H. Miller, Jr., 303 Third 
avenue ; Emil Frenkel, 841 Third avenue. 

German-American Insurance Company—Searing & Cutter, 301 W. 14th 
street; E. Fischer, 4th avenue and 14th street; George H. Hallett, 1531 
Third avenue ; Thomas J. Ryer, 2 and 4 Stone street (Form No. 2); W. 
J. Roberts, 104 W. 42d street. 

Hanover Insurance Company—Edward Palmie, 1 Third avenue. 

Home Insurance Company—Hermann Joerns, g Cooper Institute ; 
James Rouget, 460 Produce Exchange (Form No. 2). 

Insurance Company of North America—J. H. Sanderson, 814 Third 
avenue. 

Lancashire Insurance Company—Charles Forbes, 254 W. 14th street ; 
H. G. Gordon & Boss, 131 Fourth avenue; A. Haubold & Co., 94 and 
96 E. 14th street ; William J. Roberts, 104 W. 42d street. 

London and Lancashire Insurance Company—C, V. A. Lacour, 233 
Grand street; W. H. Miller, Jr., 303 Third avenue. 

New York Bowery Insurance Company—W. B. Lynch & Co., 21 E. 
42d street ; Hieronymus Blank, 34 E. 3d street; Aaron Josephie, 1216 
Third avenue. 

North British and Mercantile Insurance Company—W. M. Christie, 
56 E. 23d street; Henry Feldmann, 103 Second avenue; Lockwood & 
Francisco, 15 Bible House. 

Northern Assurance Company—W. K. Schenck & Co., 1591 Broad- 
way ; L. W. Tuller, 247 W. 125th street. 

Pacific Insurance Company—Hieronymus Blank, 34 E. 3d street; 
Aaron Josephie, 1216 Third avenue. 

Phenix Insurance Company—James L. Wells, 264 Willis avenue; H. 
G. Gordon & Boss, 131 Fourth avenue. 

Rowell & Hone—Lockwood & Francisco, 15 Bible House. 

Royal Insurance Company—Jobn Green, 23d and 3d avenue ; Charles 
A. Schermerhorn, 1273 Broadway ; Henry Feldman, 103 Second avenue. 

Rutgers Insurance Company—J ohn C, Schoenenberger, 1295 Broadway. 

Westchester Insurance Company—Moritz Weiss, 404 E. 75th street ; 
A. Haubold & Co., 94 and 96 E. 14th street. 

Williamsburgh City Insurance Company—Walter M. Jackson, 3438 
Third avenue. 

Globe Insurance Company—B. W. Strauss, 1237 Third avenue. 

Hamburg-Bremen Insurance Company—A. Haubold & Co., 94 and 96 
E. 14th street. 

London Assurance Corporation—Emil Frenkel, 841 Taird avenue. 

Long Island Insurance Company—J. B. Ketcham & Co., 58 W. 125th 
street, 

Niagara Insurance Company—W. H. Miller, Jr., 303 Third avenue. 

Norwich Union Insurance Society—Charles J. Rose, 254 W. 14th 
Street ; John M. Burt, 13 Moore street (Form No, 2). 

Queen Insurance Company—A. Haubold & Co., 94 and 96 E, 14th 
Street. 

All the above are appointed under Form No. 1, excepting where desig- 
nated as Form No, 2. 


RuLES GOVERNING BRANCH OFFICES, 


In the appointment of branch managers, the salary of such managers 
shall be fixed in advance. 
Form No, 1—Branch managers in the city of New York, except as 
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hereinafter provided, are not permitted to receive or accept applications, 
or to write policies on any risks except the following, viz.: 

Dwellings and buildings occupied as stores and dwellings, and their 
contents, as enumerated in section 5 of the compact, including apartment 
houses and their contents, stables and barns and their contents, music 
halls and contents, mechanics’ tools, buildings in process of construction, 
churches and their contents, and special hazards not specifically rated, 
but for an amount not exceeding $2500 at risk on any of such special- 
hazards. 

Form No, 2—At one of the five branch offices provided for in the com 
pact and restricted as by the preceding resolution, the manager thereof 
mav have authority to accept risks only on classes of hazards not enumer- 
ated above, but the said manager may issue certificates or binding re- 
ceipts on such risks accepted by him, but he shall not write policies 
thereon. Such branch manager shall represent only one company, and 
shall receive a compensation not exceeding ten per cent on the premiums 
on risks accepted by him, and for which policies or certificates are issued 
by the company he represents ; and the company employing him shall not 
be allowed to increase his compensation either by a payment of rent, 
clerk hire, brokerage or otherwise, directly or indirectly; and such 
branch manager shall not be allowed to pay a brokerage on such risks, 
nor shall the company employing him pay a brokerage thereon. The 
company employing such branch manager shall file with the manager of 
this association a pledge agreeing to the resiriction as to compensation 
and to class of business to be accepted, 

Solicitors, as such, cannot be employed by any member of this associa- 
tion except as provided for by Circular No. 15, Series No. 1, which limits 
such solicitors to the foliowing classes of risks, viz. : 

Dwellings and buildings occupied as stores and dwellings, and their 
contents, as enumerated in section 5 of the compact, including apartment 
houses and their contents, stables and barns and their contents, music 
halls and contents, mechanics’ tools, buildings in process of construc- 
tion, churches and their contents, and special hazards not specificall 
rated, but for an amount not exceeding $2500 at risk on any of suc 
special hazards. 

Branch managers in New York, under Form No. r, cannot accept for, 
or write, in the company they represent, any risks not allowed under the 
rule of the association adopted December 7, 1886; nor can they place in 
other companies risks not allowed to be accepted or written by them ; 
nor can the company they represent place such business for them ; nor 
can they act as brokers or receive brokerage on any classes of business, 

Solicitors cannot be appuinted by a branch manager, but must be ap- 
pointed by a member for the exclusive use of such member. 

Branch managers cannot place the surplus business of a solicitor ; nor 
can a solicitor solicit for any class of business not permitted by his pledge ; 
nor can he solicit for any amount greater than the company employing 
him can write of such business; nor can he receive a brokerage on any 
business except on that he obtains for the company employing him; nor 
can he solicit business from brokers by offering a consideration for such 
business. 

ENROLLED BROKERS. 


The following names have been enrolled and are to be added to brok- 
ers’ list No. 2: Anderson & Stanton, 155 and 157 Broadway; J. B. 
Duer, 123 Produce Exchange; W. H. Falconer, 100 Fourth avenue ; 
James Foster, Jr., 850 Broadway; Gustav Frank, 230 Grand street; 
Charles W. Furber, Produce Exchange; William J. Kirkland, 145 
Broadway ; Lockwood & Lowe, 460 Produce Exchange; F. E. Martin 
& Co., 28 Pine street ; McNulty & Kneeland, Trinity Building ; Mrs. F. 
Newman, 266 Union street, Brooklyn ; Pate & Robb, 79 Cedar street ; 
F. P. Proctor, 45 William street; R. C. Rathbone & Son, 205 Broadway ; 
Louis M. Stein, 188 Washington street, Hoboken. 

Ws. R, PitcHer, Manager. 





The Attorney-General and the Defunct Mutual Trust Fund. 


On the 18th of December Insurance Superintendent Maxwell reported 
the Mutual Trust Fund Association to the Attorney-General, as being 
about to transfer its business, and asking him to take action to protect the 
members. The following is the reply of the Attorney-General : 


STATE OF New York, 
ATTORNEY-GENERAL’S OFFICE, ALBANY, January 6, 1887. 


Hon. Robert A. Maxwell, Superintendent Insurance Department, 


DEAR Sir: I am in receipt of your communication of this date. You 
call my attention to the fact that on the 18th of December last you reported 
to me, pursuant to section 15, chapter 175, laws of 1883, certain facts 
relating to the condition, business and management of the Mutual Trust 
Fund Life Association of New York, showing among other things that 
said association was in the process of breaking up; that its managers had 
already made or were about to make an arrangement with the Insurance 
Company of Virginia, a company not authorized to do business in this 
State, for the transfer of its assets to it and the reinsurance in said com- 
pany of such of its policyholders as should pass a new medical exami- 
nation, and that it was going into a sort of so-called voluntary liquidation, 
accompanying said report with full exhibits and documents on which 
your opinion and recommendation were based, that said association 
should be restrained from transferring any of its assets out of the juris- 
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diction of the State, and especially to the Virginia company above named ; 
and that at the earliest possible date its assets should be taken charge of 
by a receiver to be administered under the direction of the court for the 
benefit of its policyholders. 

Immediately after the receipt of this report from you I caused an inves- 
tigation to be made as to the actual situation of the Mutual Trust Fund 
Life Association of New York. I found the facts to be that on or about 
the 17th of November, 1886, a month before the receipt of your report, it 
had entered into a contract with the Virginia company, of the tenor and to 
the effect suggested in your letter. This contract was reduced to writing 
and 1 procured a copy of the same, and learned also from the statement 
of the president of the company that the funds and property in his hands 
had been actually transferred and delivered to the Virginia company at 
the date of the agreement. 

You will perceive, therefore, that any action which it was possible for 
me to take subsequent to the receipt of your report would be utterly futile, 
so far as preventing the transfer of the property and funds of an insurance 
company in this State to a like company in Virginia. The unlawful trans- 
fer to which you referred in your report as about to be made had in fact 
taken place a month before. This, in short, is the reason why I have not, 
up to this date, brought an action to restrain the Mutual Trust Fund Life 
Association of New York from transferring any of its assets out of the 
jurisdiction of the State, and especially to the Virginia company above 
named. The Mutual Trust Fund Life Association has no property what- 
ever in this State, as I learned from the report of Mr. Poste, who made 
the investigation of the matter in New York, procured a copy of the con- 
tract to which I have referred, and had a personal interview with the pres- 
ident of the company. Under these circumstances, the proper course for 
this office to resort to in such a case is still under consideration. Mr. 
Poste is now absent in New York and has the papersin the case, On 
his return I expect to be able to take proceedings for the dissolution cf 
the corporation. 

Inasmuch as the mischief which your report and direction to me was 
intended to prevent had long before been accomplished, I had not sup- 
posed, in view of other important matters in which this office is now 
engaged, that there was anything to be gained by hasty action. 

I will say, however, that upon the return of Mr. Poste, which is ex- 
pected in a day or two, some proceeding will be instituted, of which you 
will be duly advised. Very respectfully, your obedient servant, 

D. O’BrIEN, Attorney-General. 








MERE MENTION. 


—The fire losses of Portsmouth, N. H., last year were $10,510. 

—The fire loss at Lynn, Mass., in 1886, was $18,863, against $169,976 
in 1885. 

—The fire loss of New Orleans, La., last year was $487,000, caused by 
221 fires. 

—Hopkinton Village, Mass., has asked its selectmen to organize a fire 
department. 

—Rev. E. P. Perdue, special agent for the Travelers of Hartford, died 
recently at Atlanta, Ga. 

—The losses by fire at Norfolk, Va., in 1886, were $39,146, only $1830 
of this being on cotton. 

—The capital stock of the Atna Life Insurance Company has been in- 
creased from $1,000,000 to $1,250,000. 

—The inaugural message of Governor Ames of Massachusetts con- 
tained no reference to insurance matters. 

—The number of persons burned to death at the recent incendiary fire 
at Madras, India, is officially stated as 405. 

—The Chicago Fire Underwriters Association will give a banquet to- 
night at the Hotel Richelieu in that city, 

—The Springfield Fire and Marine ‘Insurance Company will increase 
its capital stock from $1,000,000 to $1,250,000. 

—Geo. Redfield will be manager fvo tem of the Minneapolis compact, 
until a successor to Mr. Beveridge is appointed. 

—A scheme to organize a new joint stock fire insurance company with 
$100,000 capital, is on foot at Worcester, Mass, 

—The Michigan Life Underwriters Association held a banquet at the 
Michigan Exchange Hotel, Detroit, on Monday. 

—The Germania Fire of New York has added during 1886 about 
$140,000 to its net surplus, a very comforting showing. 

—The insurance firm of Wright & Skinner, Toledo, O., has been dis- 
solved. T.H. Wright continues in control of the agency. 


—The tendency toward providing better fire protection in Massachusetts 
is shown by the inaugural addresses of the newly elected Mayors of that 
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State, nearly ail of whom recommend the purchase of additional fire appa- 
ratus or the improvement of the water service. 

—Three men were killed January 5 by the explosion of the boiler in a 
Sheakleyville (Pa.) saw mill, The building was wrecked. 

—By the explosion of a box of dynamite cartridges at Philadelphia, 
January 9, Patrick Powers, a watchman, was instantly killed. 

—Jas. S. Eadie has been elected secretary of the Globe Fire Insurance 
Company of New York to succeed the late Edgar E. Holley. 

—The death is announced at Baltimore, Md., of Richard Norris, special 
agent of the Commercial Union of London, for the Gulf States. 

—Alfred Hurd, the Harmony (Me.) fire bug, in court last week pleaded 
guilty of burning the buildings of C. E. Loughton and A. Frost. 

—The Western Assurance Company of Toronto and the California 
Insurance Company have both entered Maryland for marine business. 

—David Beveridge, who succeeds C, T. Rothermel as manager of the 
Detroit compact, was expected to enter upon his duties about the roth 
inst. 

—The term of Insurance Superintendent Reinmund of Ohio has not 
yet expired, but already a number of candidates for the place are in the 
field. 

—The Chicago offices of the Provident Life and Trust Company have 
been removed from the First National Bank building, to 196 La Salle 
street. 

—A house at Spring Valley, N. Y., was set on fire last week by a hot 
brick, which a young lady, suffering from cold feet, had taken to bed 
with her. 

—The Cincinnati Price Current estimates the property losses by fire in 
that city for 1886 at $1,030,000, and the losses to insurance companies at 
$876,000. ‘ 

—-Charles T. Rothermel, who recently resigned the position of manager 
for the Detroit compact, is open for a position other than that of compact 
manager. 

—A bill to regulate the business of assessment companies, similar to 
the Massachusetts statute, will shortly be offered in the West Virginia 
legislature. 

—The stockholders of the Union Fire Insurance Company of Philadel- 
phia have voted unanimously to increase the capital stock from $375,000 
to $500,000, 

—The Merchants and Manufacturers and City fire insurance compan- 
ies of Pittsburgh, Pa., and the Cooper of Dayton, O., have withdrawn 
from business in Maryland. 

—The Orient Insurance Company of Hartford begins the year with as- 
sets of $1,604,486, and net surplus of $132,886.45, both considerably in 
excess of the figures of last January. 


—A disastrous fire occurred at Hanover, N. H., January 4. A number 
of business houses, dwellings and barns and the Dartmouth Hotel were 
consumed, The loss is estimated at $100,000 to $130,000. 


—The Alabama and the Citizens Fire Insurance Companies of Mobile, 
Ala , last week made a general assignment. The event has been expected 
in Mobile insurance circles for some time past. 


—At the annual meeting of the Cohasset (Mass.) Mutual Fire Insurance 
Company last week, Louis N. Lincoln was elected president; Caleb F, 
Nichols, treasurer, and J. O. A. Lathrop, secretary. 


—Governor Hill of New York, in his message to the legislature, recom- 
mends legislation which shall make railroad companies absolutely liable 
for damages caused by sparks from their locomotives. 


—William S. Cunningham, son of T. S. Cunningham, the well-known 
Chicago local agent, was married last week to Miss Althea Stone, daugh- 
ter of Mrs. H. O. Stone, a millionaire widow of that city. 


—The new Chicago fire boat, Geyser, was used at a fire on South Water 
street last Friday, and did good service, but considerable damage was 
done by the immense flood of water which was thrown into the building. 


—Among the advertisements of ‘‘ real estate for sale” in one of our 
city papers, a few days ago, was the following: ‘‘A farm of one hundred 
acres, one and one-half miles from county seat, with house and barn, 
insured for $2,500; price, $3,000, cash.” That is one of the cases where 
acareless or dishonest agent, for the sake of a few cents of additional 
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commissions, has at the same time tempted a man to commit arson, and 
placed his company ina position to be held for a fraudulent loss,—Cin- 
cinnati Price Current. 

—The name of the Fertilizer Manufacturers’ Fire Insurance Company 
of Baltimore, has been changed to ‘* The Mutual Fire Insurance Company 
of Baltimore City,” and the number of directors increased from twelve to 


twenty-one. 

—The usual semi annual dividend of the New Hampshire Fire was de- 
clared January 1. The assets of this successful company have been 
steadily increasing year by year, and last year’s business added its quota 
to the improvement. 

—The total amount of insurance on the buildings burned at Hanover, 
N. H., January 4, was $60,750, of which State companies have $50,300 and 
companies of other States $10,450 to pay. The total losses are estimated 
at $100,000 to $130,000. 

—Among the letters received by the various fire and life insurance com- 
panies of Hartford, Conn., on January 5, were a large number which had 
been saved from the burning wreck on the Boston and Albany Railroad 
the day before, many of them partly consumed. 

—Recent Chicago visitors were: H. L. Palmer, Milwaukee, president 
Northwestern Mutual Life Insurance Company; William Wood, New 
York, United States manager United Fire Reinsurance Company ; David 
Beveridge, the new manager of the Detroit compact. 

~-President Notman and the stockholders of the Niagara Fire of New 
York should be well satisfied with the experience of the past year, A 
gain in surplus of about $100,000, making the total net surplus of the 
company equal its capital stock, is a very gratifying showing. 

—At Corning, N. Y., January 4, fire destroyed a brick business block, 
together with two small brick buildings adjoining. The post office, West- 
ern Union Telegraph office and The Democrat newspaper were burned 
out. The losses are estimated at $67,000, with insurance of $52,000. 

—The year 1886, despite its many fires, seems to have proved a profit- 
able one to the Phoenix Insurance Company of Hartford, which has 
managed to increase its assets by $221,708, and with an increase of about 
$150,000 in insurance reserve, also one of more than $100,000 in its net 
surplus. 

—Superintendent Maxwell says that no such concern as the Empire 
Horse and Cattle Owners Mutual Benefit Society has been organized 
under the New York State insurance laws, and that he knows nothing 
about it. The society is said to be doing an active business at 771 Broad- 
way, New York. 

—B. D. Gallaher, late with the Phenix Insurance Company ; J. B. 
Cuney, late with Wreaks & Chubb ; and J. F. Whitney, Jr., late with the 
Insurance Company of North America, form the new firm of Gallaher, 
Cuney & Whitney, average adjusters and insurance brokers at 16 Beaver 
street, New York, 


--The New York Equitable Fire has declared a semi-annual dividend of 
seven per cent. An existence of sixty-three years, a net surplus sixty per 
cent in excess of capital and all liabilities, and dividends at the rate of 
fourteen per cent per annum, show the advantages of careful and con- 
servative management, 


—At a recent meeting of the stockholders of the Memphis City Fire and 
General Insurance Company of Memphis, Tenn., the question of embark- 
ing in the banking business was discussed and referred to a committee, 
but, as no time was fixed for the committee to report, it is possible that 
the matter will be dropped. 


~—-A meeting of assessment associations of this city, which had insured 
the life of the suicide, John Tyler, was held last Friday, for the purpose 
of organizing to contest the claims of his beneficiaries. It is understood 
that suits will be brought against each one of the societies, but that they 
will combine to fight them. Another meeting will be held January 22. 

—The Western department of the Glens Falls Insurance Company, of 
which J. L. Whitlock of Chicago is manager, embraces twelve States, the 
business of which for 1886 aggregated about $240,000. The business in 
the city of Chicago for 1886 was between $44,000 and $45,000, the figures 
being net. These results show a considerable increase over the premiums 
of 1885, 

—Anton Reeves, the New York cloak manufacturer, who was arrested 
last November, charged by his bookkeeper, Clifford Kemp, with conspir- 
ing to burn his store and defraud his creditors and the insurance compa- 
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nies, has been held for trial. In his civil suit against Kemp for $115, 
which he alleged the bookkeeper stole from him, a jury has allowed him 
the full amount, with costs. 


—Charles Shandrew, for many years Deputy Insurance Commissioner, 
has been appointed Insurance Commissioner of Minnesota by his old 
chief, now Governor A. R. McGill. The appointment is in harmony 
with the current civil service reform ideas, and is a well-deserved recog- 
nition of those qualities which peculiarly fit the new commissioner for 
the important office he has been chosen to fill. 


—At the annual meeting of the Chicago local board of fire underwriters, 
last Thursday, the following officers were elected for the ensuing year: 
R. W. Hosmer, president; F. S. James, vice-president; J. H. Moore, 
treasurer, and T. A. Bowden, secretary. J.L. Ross,C. E. Affeld and W. 
D. Marsh were re-elected members of the fire patrol committee. It was 
decided to increase the salary of the superintendent of the patrol, Edward 
T. Shepherd, by $500. 


—The legislatures of the following named States and territories are now 
in session: Arizona, Arkansas, California, Colorado, Connecticut, Da- 
kota, Delaware, Florida, Illinois, Indiana, Kansas, Kentucky, Maine, 
Massachusetts, Michigan, Minnesota, Missouri, Montana, Nebraska, 
Nevada, New Hampshire, New Jersey, New York, North Carolina, Ore- 
gon, Pennsylvania, Rhode Island, South Carolina, Tennessee, Texas, Vir- 
ginia, West Virginia and Wisconsin. 

—The States of lowa and Minnesota have been added to the depart- 
ment of Mr. E, H., Elwell of Chicago, heretofore Illinois Superintendent 
of the Michigan Mutual Life Insurance Company. Mr. Elwell will te 
assisted by F. A. Niles of Cedar Rapids, in Iowa, and J. M. Johnson of 
Minneapolis, in Minnesota. Mr, Elwell has achieved such splendid re- 
sults in Illinois that, with the additional territory, the Michigan Mutual 
may look for a genuine boom in this field this year. 


—At the regular meeting of the Monroe County (N. Y.) Board of Fire 
Underwriters, composed of all the fire insurance agents of the county, 
held at their rooms in Rochester on the 3d inst., the following were 
elected officers of the board for the ensuing year: President, Charles H. 
True of Pittsford; Vice-president, Byron C. Ketchum of Brockport; 
Treasurer, W. W. Bown of Penfield ; Secretary, Selden Page of Roches- 
ter; Member of Executive Committee, A. N. Hill of Brockport. 


—-The Boston Tariff Association has adopted the following rule: 
‘* Policies on buildings occupied wholly or in part for the purposes stated 
in the following list,and policies on the rents, leasehold interest, or con- 
tents of the same, shall not be written for aterm of two years for less 
than one and three-quarters annual rates ; nor for three years at less than 
two and one-half annual rates; nor for four years at less than three and 
one-quarter annual rates ; nor for five years at less than four annual rates. 
Carpenter shops, carriage manufactories, chemical works, coal and wood 
wharves, confectionery manufactories using steam-power, lumber yards, 
omnibus and car stables, and car houses, slaughter houses, sugar and 
molasses refineries, tanneries, theatres, wheel wright and blacksmith shops, 
woodworking establishments, when other than hand-power is used, and 
wool-pulling establishments. 


AGENCY APPOINTMENTS AND CHANGES. 


—D. E. Dudley, agent for the New York Life at Boston, Mass. 

—George W. Dean, agent for the New York Bowery at Pittsburg, Pa. 

—wW. B. Sears, agent for the Imperial Fire of London at Boston, Mass. 

—F. F. Baldwin, agent for the Connecticut Mutual Life at Boston, Mass. 
—William V. Bush, agent for the London and Lancashire at Boston, Mass. 
—Western Bascome, agent for the New York Equitable Fire at St. Louis. Mo, 


—J. M. Stevenson & Co., agents for the Insurance Company of North America 
at Pittsfield, Mass. 


—Thomas H. Smith, special agent of the German Insurance Company of Free- 
port, Ill., for the State of Ohio. 


—Morganson and Dinkelman, second agents at Chicago, of the St. Paul Fire 
and Marine Insurance Company. 


—A. H. Darrow succeeds J. H. Miller & Co. as Chicago local agent of the Jef- 
ferson Fire Insurance Company ot New York. 


—The Chicago agency of the Boatmans of Pittsburg has been transferred from 
Hopkins & Hasbrouck to D. S. Munger & Co, 
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Net Latzst SALg 
3 Book —- oF STOCK, 
s S| Capitas Value af 
NAME OF COMPANY.) “2 | pig up Stock 
> Sy * | Per $100, Price 
“ Yan.t.| Date. \PerCt.| Date. | (Per 
1886, ent). 
Agricultural $100 $500-000 | $131.24 | Jan.. 6) gh ~ | wessness 200 
Albany ......-..--------] 4° 200,000 | 167.90 ofuiy ae 5 sseeeezs | 150 
American .....---- ton 2 400,000} 271.61 |*July,"86/ 5 June 4,'86) 160 
American Exchange.....| 100 200,000| 115.72 |*July, 86 4 |Oct.,6,'86) 102% 
Broadway ....---------- 25 200,000 | 269.63 *July,’36 6 |Dec. 8,86) 201% 
Brookly 4 ae 153,000] 252.82 |*Jan., '87 7% |Aug. 9,/86 175 
Buffalo German .......-- 100 200,000 | 415.19 “Jan 86| 10 |July ,’86) 300 
Citizens ...--.---------- 20 300,000 | 202:31 an.,’87 3% |Nov. 3,'86| 126 
City .......-...------ e--| 70 210,002 | 177.22 |*Aug.,’86| 4 |Dec. 1°86) 135 
Clinton awoeeun enisont -| 100 250,000 126.57 |* july , 86 5 jply 30,'86] 123 
Commerce. -see«--------| 25 200,000 | 179.09 |f Aug. ’8€ 2% |Dec, 1.’85| 125 
Continental ......------- 100 1,000,000] 235.89 |*Jan., 87 7-70| Dec. 27,’86| 235 
Beagle cecccccaccoosccees 40 300,000 | 315.96 |*Oct.,’86 | 7% |Oct. 20,86 262% 
Em ire City.....-------- 100 200,000 | 129.59 * jan.,’87 3% |Dec. 2,'86) 16 
Exchange -..-..--- an 200,010| 143-74 ojan By 3% |June 7,’86| 101% 
Farragut .....---------- 50 200,000| 153.46 |*Jan.,’87 £ Nov.29,’86| 130 
ooo | 129.19 | Jan.,"87| 4 |Dec. 24,86) 17 
seman 303-98 * Jan.,’87 10 | Nov.30,'86} 309 
1,000,000 | 147.79 ojaiy.°85 5 Nov.26,'86| 150 
200,000} 470.79 |*July,’86; 5 | -------- 260 
200,000} 153.6r |*Jan., ’87 5s |Mar. 3,°86| 145 
200,000| 276.02 | July, "86 5 July2r,’86) 231 
200,000 | 110.13 * July, '86 3. |Nov.17,’86 
150,000} 172.61 |*Jan.,’€7| 5 |Dec.15,’86) 130 
1,000,000 | 144.56 |*Jan., 87 5 |Nov.27,’86) 150 
3,000,000 | 140.93 |*Jan., 87 3 |Dec. 16,°86| 155 
400,000 | 116.50 | July. ’26 3 |Nov.24,"86| 85 
200,010 | 238.18 |* Sept "86 5 |Uct. 21,86) 120 
Kings County-..-....----- 20 150,000} 227.53 |*July,’86| 10 |Dec.14,"86) 230 
Salibesedeer aaa -| 30 210,000| 191.cg |*Jjuly '86 3. |Dec. 16,786 1co 
La Fayette........ - 150,000} 137.75 |*Ju y, 86 4 \Jan. 8,’87| 104 
Long Island-...-.-.-.---- 50 300,000} 121.91 |*Jan., ‘$7 4 |Dec. 15,86) 110 
Lloyds Plate Glass a-... . 100 100,000| 114.21 |*Aug.,’85 eS | deste 140 
Manuf’rs and Builders c_.| 100 200,000} 175.22 |tOct.,’86/ 2 |Apr. 1,’86) 120 
Mechanics ......----.--- 50 250,000} 108.93 |*Jan., °85 5 |Aug.19,’86) 92 
Mercantile -...-...------ 50 200,000} 104.59 |* Jan.,’87 3. |Nov.10,’86} 70 
Merchants .....---.----- go 200,000} 153.84 | July,’86| 3 |Dec. 8,'86) 115% 
Metropolitan Plate Glassa| 100 100,000 | 158.51 |*July,'*6 5 |July ‘86 165 
Montauk.......-.------- 50 200,000} 118.89 |*Jan.,’87 5 |Jan. 3,°87] 108 
Nassau......- anineaaes 50 200,000} 193.17 |*Jan.,’87 5 |Aug.25,'86] 146 
National ......-- inwnwen 37% 200,000 | 131.60 |*July.’86| 4 |Nov. 8,’86] 101 
New York Bowery......-. 25 300,000] 179 73 |*Jan.,’87 6 |Nov.19,’86] 457 
New York Equitable -...| 35 210,000} 256.52 |*Jan.,'37 6 |Dec.11,’86| 166 
New York Fire....-....-. 100 200,000} 130,08 |*Aug.,’86 4 |Dec. 20,86} 95 
* , ’ " 
50 500,000} 179.54 |*Jan., 87 s |Jan. 8,’87) 165 
25 350,000} 123.67 *Oct.,’86| 4 _. 3,’87] 345 
25 200,000} 269.93 |*Jan.,’87| 6 pt.23,86] 166 
100 200,000} 122.39 |*Jan., 87 5 |Mar.17,’86] 103 
TR icinicrocscwencies 50 200,000} 131.62 |*Jan..’7 5 an, 13,’86| 110 
Peter Cooper .| 20 150,000 | 237.25 |*July.’86| 6 Feb. 13°86 155 
Phenix -..... 50 1,000,000 | 171.42 V8 , 86 s |jan. 7,’87| 158 
Reassurance -... pid 200,000} 125.02 | July,’86 3. |Mar.10,’86| 120 
Rochester German 50 200,000| 170.57 |* July,’86 S [iss we 1530 
utgers - 25 200,000} 173.62 |*Jan., ’87 5  ,Nov.23,’86] 135 
Standard . 50 200,000} 162.75 i haf 3% — 86) 100% 
GER cccccsceccensccoce.- 100 $00,000} 102.77 ug., 85 2 eb. 13,86) 65 
Sterling ....- tiaceaoes 100 350,000] 104.41 | Aug., £6 2% |Dec.15,'86) 73% 
Stuyvesant....... 25 200,000 150.31 |*July,’86 5 Feb.26,'86 112 
ED cintionenteconsecses OOD 100,000] 121.57 |*July,’86 % fsedéadeova 105 
United States........... 25 250,000} 190.96 |*Jan.,.27| 6 |Dec. 18,’86) 150 
Westchester........-.--- 10 300,000 | 175.40 |*July,’86 5 |Nov.29,'86| 132 
i h City...... 5° 250,000 | 301.34 |*July,’86| to |Dec. 8,’86) 285 
Canadian Companies Doing Business in New York. 
Last Sy 
Sa | fel DivipEND Sa 
88 | capitar |¥ale Pai. NSE 
NAME OF COMPANY. SS | Septal | Stock SX9 
re Paid up. Per$100 Sy 
> Fan. ; 83a 
1986,'| Date. |Per Ct. gqé 
» 
British America, Toronto .........- 50 $500,000] .-...- *Dec., '86 3% | 121 
Western, Toronto......-....---- eos} 20 $08,000] «sco *July, 86 5 153 

















*Semi-annual. { Quarterly. ¢ One per cent each month. § On increased capital. a De™ 
voted exclusively to insuring plate glass against breakage. ¢ The Manufacturers and Build- 
ers pays two per cent quarterly. d Marine only in New York State ¢ Irregular, 
7 Prices below include in some instances the price asked, and not necessarily an actual sale- 
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Net 385 

.. Book Divipenp Ke r 

Ss Capita Value ef —_ Ae) 

NAME OF COMPANY. SB | Page. | Stock >> . 

8 * | Per $100, Ay 

x 1886 Date. |Per Ct. ea 
tna, Hartford.........---...-- ~.-|$100 | $4,000,000 | $180.06 |t an.,’87 5 260 
American, Boston --| 100 000} 158.53 |* uly, "86 5 125 
American, Newark....-....-- Guawed 5 00 | 240.81 | *Sept.’86 5 165 
American, Philadelphia--...... 100 400,000} 21.95 * Oct. ,'36 5 165 
American Central, St. Louis 25 600,000 | 130.93 |*july, '86 4 108 
Anglo Nevada, San Francisco. ...-.. 50 2,000,000 | ------ | -------- | -- een 
Atlantic F. and M., Providence...-| 33% 200,000} 108.15 |*Jan., 87 3 115 
Boatmans F. and M. Pittsburgh....| 50 250,000] 114.66 | July, 86 3 112 
California, San Francisco.-......---- Ico 600,000} 124.29 |tOct., “80 3 126 
Citizens, Cincinnati.....--- ee 200,000 | 117.32 bars ‘87 4 150 
Citizens, Pittsburgh.... a 500,000} 101.13 |* July, °86 3 107 
Citizens, St. Louis......---- ---| 160 200,000 | 189.62 |*Jan., ‘87 3 125 
Commercial, San Francisco... .| 100 200,000} 143.99 tSept., "26 12 126 
Concordia, Milwaukee. ..-. -| 100 200,000} 141.6) |*Aug., ‘86 4 130 
Connecticut, Hartford.....-- --| 100 1,000,000] 130.37 |*Jan., 87 4 118 

Detroit F. and M., Detroit.- o=| “9° 300,000} 215.53 |*Aug., 86 5 166% 
Eliot, Boston...... ED SES 1co 200,000 | 147.46 *Oct., '86 5 130 
Equitable F. and M., Providence....| 5° 300,000 | 125.34 | *July,’86 3 100 
Facrors and Traders, New Orleans..| 100 1,000,000} 108.78 ofuie: *86 4 8r 
Fire Association, Philadelphia..... | 50 500,000] 276.56 |* July, '86 | 20 636 
Fire Ins. Co., County of Philadelphia} :0o 400,000 | 136.96 |*Jan., 87 3 140 
Firemans Fund, San Francisco 100 750,000 | 133.97 |t Oct., 26 3 138 
Firemens, Baltimore .... 18 378,000 | 132.93 |*July, ‘86 3 122 
Firemens, Dayton....- 20 250,000| 114.95 |* July, '86 3 140 
Firemens, Newark......-.--------- 30 600,000 | 226.48 |*Jan., "87 3 210 
Franklio, Columbus..--....---.----- 22 900,000 | 132.18 |* July, ‘86 4 100 

Franklin, Philadelphia......------- 100 400,000 | 4328.09 |TUct., 86 7% | 328% 
German, Pittsburgh.....-.-..------ 50 200,000 | 132.05 |*July, '86 6 190 
Girard F. and M., Philadelphia-.-..-. 100 300,000 | 282.17 |f Oct.,'86 6 355 
Hartford, Hartford. ....-.-.-- — 100 1,250,000 | 215.48 |*Jan.,’87 | 10 295 
Ins. Co. of North America, Phila....| 10 3,000,000 | 198.51 id *86| 10 295 
Ins. Co. of the State of Pa., Phila...| 200 200,000 | 290.17 |* July. '86 5 270 
pa City, lersev City-..-- a 200,000 | 126.07 | July, '86 3% | 13% 
ouisville Underwriters, Louisville.) -. 300,000] 158.gr |*Jan.. 86 5% | --- 
Maunut. and Meschants, Pittsburgh.| 50 250,000 | 130.40 |* July, 86 4 144 
Marine, St. Louis......------------ 100 200,000] 114.45 un., '86 4 103 
Mechanics, Philadelphia.-..--..---- 25 250,000 | 141.04 |* July, °86 4 172 
Mechanics and Traders, N. Orleans.| 10 375,000 | 139.24 | Jan., 87 5 112 
Mercantile Cleveland_...-..-.----.. 109 200,000 | 14.09 may 87 5 120 
Mercantile Fire and Marine, Boston} 100 400,000 | 142.46 |*Nov.,’£6 4 135 
Merchants Providence.......--.---- 50 200,000 | 138.c2 |*July,'86 4 110 
Meriden, Meriden......---------- 66 200,000 | 132.33 |*July, '86 4 110 
The Merchants, Newark-.....- sores] 85 400,000} 189.42 |*jan., '86 5 150 
Michigan F. and M., Detroit....--- 5° 200,000 | 120.89 e., 86 4 1¢7 
Milwaukee Mechanics, Milwaukee..| 10 200,c00 | 455.82 |*July, '86 5 ious 
National, Hartford......--.-------- 100 1,000,000 | 147.36 |*Jan., °87| 5 140 

Neptune F, and M., Boston....-.-..- 100 300,000} 131.19 |*Oct., '86 4 92% 
Newark, Newark....-...---------- 5 250,000} 222.02 | Jan.,’86| ‘10 110 
New Hampshire, Manchester....-. 100 500,000} 143.82 |*Jan., 87 4 140 
North American, Boston......-.-.-.- 100 200,000 | 130 56 |*¥Oct., '86 3 100 
Northwestern National, Milwaukee} too 600,000 | 140.37 |* July, '86 5 145 
Orient, Hartford....-..... ------ --| 100 1,000,000} it3.09 |*Jaa., 86 2 93 
Packers and Provision Dealers, Chic.| -.. 250,000] ...... | - seeregee | ee ese 
Pennsylvania, Phila_-...-..---.---- 100 4£0,000 | 364.29 |*Sept..’86 7% | 235 
Pennsylvania, Pittsburgh...--. 50 200,000} 102.45 |* July, '8. 4 112 
Peoples, Pittsburgh. 50 200,000] 113.84 |*July,’8 3 110 
Pheenix, Hartford... 100 2,000,000! 146.09 |t Jan, 87 3% | 205 
Prescott, Botte®. ccc ccecccce- -| 100 200,000} 170.56 |* Oct., 386 3 100 
Providence-Washington, Providence| 50 400,000 | 11602 | July, 86 4 100 
Reading, Reading......--...------ 10 250,000 | 137.18 — ,86 4 1F0 
Reliance, Philadelphia.........---- so 300,coo | 193.17 | *Dec., '86 4 1.6 
Security, New Haven...-. eecceenne 50 200,000} 134.43 |*July, "86 4 ee 
Sp eld F. and M.. Springfield..| 100 1,000,000} 141.05 |*July, '86 5 165 

Spring Garden, Philadelphia-...-.- 50 400,000 | 197.08 4 ‘87 8 270% 
St. Paul F, and M., St. Paul....-..- 100 500,000 | 158.38 |*July (86 5 135 
Sun, San Francisco-....-.-.--- | 100 300,000 | 116.77 |e July, ’86 2% 95 
Sun Mutual, New Orleans... 100 498,972 | 151.19 |t Oct.,’86 2% 125 

Teutonia, New Orleans..... 100 250,002} 137.co |*July, '86 5 124% 

Traders, Chicago..-.-.... -| 100 $00,000] 187.55 |t Uct.."86) 2% | 152% 

Union, Philadelphia . = 5 375,000 | 102,48 |*Feb., 86 4 122% 
Union, San Francisco.....-..----.- 100 750,000 | 115.69 it July. "86 3 115 
United Firemens, Philadelphia. ...| 10 300,000 | 120,62 |*Dec., 86 3 150 
Washington F. and M., Boston..... loo 1,000,000 | 128,02 |*Oct., ‘86 3 100 
Western, Pittsburgh........-.- ima se | 136.92 — 86 4 127 
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Amount 
Por |” Paid 
NAME OF COMPANY. Value of Up Per e Latest Price. 
Stock. Share. 
£ z £ s. @. 
City of London..... 10 I on 12 6 
Commercial Union........ “on 50 5 18 10 aes 
Fire I A 10 I on 15 ae 
Guardian .........<- Sundworetunnden 120 50 fo ae on 
Imperial Fire....... neewedd pocwepentd 100 25 163 es Z 
Lancashire........ ecoscceue ee 20 2 6 2 6 
DOR FitReccecccececeeseccensyoeves 10 2 1 on on 
Liverpool and London and Globe.... 2 2 32 2 6 
London Assurance........-.-------- 25 13% 40 on Pa 
London and Lancashire Fire........ 25 2 . 7 6 
North British and Mercantile....... 65 16% 37 7 © 
Northern.....-.-----.-+--- neni 100 5 54 i 
Norwich Union....... all 100 12 80 aa vi 
PREMIER -coccoccacecosevccecesnccosee oon -_ 238 a ae 
; een eveee cece 10 1 3 10 6 
oyal...... penesececencennseceesens| 20 3 37 7 6 
Scottish Union and National........ 20 I 2 17 6 
Sun Fire Sesuescconess cueccene oo os 445 oe 
United Fire Re-I 20 8 rf an = 
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